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SIR, 


N anſwering Yours, I take it 
to be my preſent Buſinefs to 
you 1 — and if I can, 

a a ſatisſactory Account of the 
_ for a taal 

$4 ſurance- Office, now Etabliſin by 

er Ma ieſty's Letters Patent. 

"This I find many others, as well r 


| | as your ſelf to call for; becauſe 
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the Deſign has undergone man 
material Alterations, ſince the fir 
en were publiſh'd by Mr. 
Hartley; tho? T can aſſure you none 
of them have been made, with any 
other regard than to the Good of 


the Society in general. 


But if you would know every 
- particular, I muſt refer you to the 
Obanter it ſelf; and you muſt wait 


el the By- Laws (which we e have 
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2 Lztrer from a Member of the Amicable 
SOCIETY for a Perpetual Aſſu- 
rance; giving bis Friend an Account 

That Society, as it now ſtands 
| ring by Her May 0 Letters 
8 Patent. 


4 Power of making) are ſettled by 
the next, — other General Courts. 
I ſhall only aim to give you a ſhort 
Plan of the whole Deſign, as it 
lies in my own Thoughts. - And 
to do this regularly, I ſhall lay be- 
fore you ſome Hints; iff, With 

ard to the Deſign it ſelf 5 

, Concerning the Members of 
the SociE TY; And zah, the 


Officers and Managers of their Af. 


fairs. After which you ſhall have 
my real Sentiments concerning the 
Uſefulneſs of this Undertaking. 

As to the Deſign it ſelf, it is two- 


fold; Firſt, To provide for the 


Survivor, or Nominee, at the Death 
of the Member. 
Secondly, To Collect a Capital or 


 Joint-Stock for the Benefit of the 
A Members, 


. 
* A 
- 
— X 
- 
—- ; 
1 
* 
n | * 
«a * 
* 
* - 
i% 
_ I 4 
- nd 4 
wh __ 
— * * 
— ky 
WY 4 LY Aa 
i * 
þ F 
N — AY 
5 = 
+ . 
Pal aa 


* 
* 


* 
* * 
4 * ** 
* + \ 
p - 
- 
- 


bY 
= XS 
Ade, ar Contributors, 


2” Succeſlors in this Society. 


( 


and their 


the Deſign, each Member, or the 
Contributor for him or her, is oblig'd 
to pay (beſides Entrance-Money) 
61. 45. per Ann. the 44. towards 
maintaining the Office; the 6 J. to 
. raiſe a Sum of 12000 /. per Annum, 


2 by the Contribution of 2000 Mem- 
* bers, to which Number the Corpo- 
* ration is limited by their Charter. 
= The Charter and Corporation ta- 


= king Place from laſt Lady. Day. 
each Member muſt pay his 6/. 4 s. 
for this current Year. And at, or 
ſoon after Lad) Day next, it is 
there order'd, That (in caſe the 
_ Society be full) there ſhall be di- 
| vided amongſt. the Nominees of 
—— thoſe Members that happen to dye 
- in this Year 2000/7. and for = 
| {ame purpoſe 4000/7. to be divided 
7 the ſecond Year, 60001. the third 
3 Sooo J. the fourth, 10000 J. the 
2 fifth Year; and never leſs than 
= Iooco J. afterward. In caſe the 
_ Society be not compleat, the Divi- 
3 dends are to be made according 
to the proportion of theſe Sums. 
From hence you will obſerve, 
that the Capital Stock, in Five 
oY Years time will amount to at leaſt 
w_ 30000 J. and ( unleſs the Society 
= ſhall think fit to divide more than 
_ Ioocos. any Year amongſt the No- 
5 minees) will receive, beſides its own 
Y Improvement, the perpetual ad- 
dition of 20007. from the Annual 
Contribution. 1 
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0 
As ſoon as it ſhall be thought 
expedient by the general Court, 1 


In order to both theſe Parts of is intended that a Dividend be made 


out of the Jncreaſe of this Jojnt= 
Stock, amongſt the Members then 
living ; which will lefſen their pay- 
ments, until the Corporation comes 
to bear its own Charge. | 

For theſe Purpoſes, Power is gi- 
ven by the Charter to the Society, 
to purchaſe and hold Lands and 
Tenements not exceeding the value 
of 2000 J. per Annum, but an unli- 
mited Power to hold all other 
kinds of Eſtate. 

We have alſo by Charter, a com- 
mon Seal; can fue and be ſued ; 
can demand the aſſiſtance of all 
Judges, Juſtices, &c. and all ſuch 
uſual Privileges of Corporations. We 
can alſo make all ſuch By-Laws for 
our Advantage, as are not contra- 
ry to any thing expreſs'd in the 

Charter; and can puniſh Offenders 
againſt them. . 

And laſtly, for perpetuating this 
Society, the Nominee (or if more, 
one of them) is made the ſucceed- 
ing Member; or if unqualify'd, has: - 
a Power to nominate a Member, | 

This is all I think needful to tell 
you, as to the Deſign it ſelf; the 
ſecond thing relates to the Mem- 
bers of the Society. 

They are to be (as I faid) in 
Number 2000, but can be no more, 
and may be any leſs Number. By 
Vertue of a By-Law, the preſent 

Directors admit of all (being of 
reputed Health) between the Age 
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of 
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of Twelve and Fifty Five Years; 


ciety is once full, we ſhall reduce 
the Age to a much leſs Compaſs, 
for our Succeſſors; which we have 
a Power to do; the Charter being 
filent as to that Article. 

Each Member will have a Vote 
in the General Court, and may no- 
minate Twelve Directors every 
Year, who muſt be Members them. 
ſelves; but, to. prevent particular 
Deſigns, we have hitherto thought 
fit to admit of no Proxies. 

I mult not forget to tell you, un- 
der this Head, that there are two 
ways of going into the Delign ; 
you may either make your ſelf a 
Member,or aNominee to another Per- 
ſon qualified. In which latter caſe 
you take upon you ali the Charge, 
and you will be intitled to all Pro- 
fits while he lives, and to the 
Claim at his Death; and to the No- 
mination of his Succeſſor. You — 
go in upon either or both of theſe 
Deſigns; and accordingly (amongſt 
thoſe that have taken out their Po- 
lictes) it is uſual for the Husband 
and Wife to be both Members, and 
each others Nominee, 

As to the Management of the 
Affairs of the Corporation, which is 
the Third Thing I am to Account 
with you for; Ir is appointed in the 
WC/arter, that Twelve Perſons, to 
be called Directors, be choſen out 
of the Members of the Society : The 
rſt and preſent Twelve being 
there mentioned by Name. 


EY" 


tho}, in my Opinion, when the So- 


Of thoſe Twelve any ſeven may 
meet at the Office, &c. and be 
called a Court of Directors; with 
Power to act according to the Char- 
ter and the By-Laws. 

They are to be choſen Annually 
within Forty Days after Laay-Day ; 
and thereis always to continue Four 
(at leaſt) of the Directors who were 
for the Year preceding. 

Theſe Directors will be the 
Keepers of the Caſh, Writings, &c, 
as ſhall be agreed upon by the Gene- 
ral Court; which muſt be made up 
of Directors, and other Members toge- 
ther; in number at leaſt Twenty. 

There is alſo eſtabliſn'd by the 
Charter a Regiſter; who is Mr. 
Hartley, the firſt Propoſer of the De- 
ſign, and who in regard tothat, and 
his great Trouble and Expence, is 
to have 3ool. per Annum, in caſe 
the Society be full; 200/. if it con» 
fiſt but of One Thouſand, for his 
Lite, or 14 Years, in caſe he dye 
ſooner, beſides 5 4. Entrance Mo- 
ney from the firſt Members. He is 
ſworn by the Directors, for the due 
Execution of his Office ; and They 
by him. 

The other Officers for Accoun- 
ting. Receiving, &c. are not yet 
hxt ; tho? there are at preſent all 
things neceſſary, tor the progreſs 
of the Deſign. 

This I preſume will be ſufficient 
to make you underſtandwhat it iswe 
propoſe to our ſelves; but perhaps 
you will not be fo eaſily convinc'd 
wherein the great Benefit and 
A2 Uſefulneſs 
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Viefulneſs of this Propoſal conſiſts; 
and yet I will attempt that too, ſo 
far as my Sheer will let me. 


I o begin then with the firſt part 


of the Deſign, as it gives the No- 


mince a Claim at the Death of the 


Member. 

This is of very great uſe in the 
common Caſe of England; where 
the Family depends, as to their 
Proviſion, chiefly, if not altogether 


upon the Life ot one Perfon. If he, 


or ſhe bea Member of this Society, 
and ſhall happen to dye ſoon, the 
Pamily gains conſiderably by the 
Society. But if this Member ſhould 


live long, and pay more than can 


be expected to return in the Claim ; 
the Family reaps the Benefit of that 


long Life; and on both fides (fo 


far as the Deſign will extend) it is an 
Inſurance for their Benefit. 

And I ſuppofe it may ſuit the 
Condition and Inclinations of many 
Perſons to pay 6 J. 4 s. per Au- 
num for their Lives, in caſe they 
could be aſſur'd of any confider- 
able Sum at their Death ; either 
totheir Family, or thoſe they would 
leave ſuch Legacy to. 

And upon this Account, that the 
payment is inſenſible, we find Per- 
ſons of good Underſtanding uni- 


ting themſelves to the Societies al- 


ready erected for this * wan, tho? 
F will venture to ſay they are, 
even in this Reſpect, far exceeded 
by the preſent Deſign. | 

And that chiefly, becauſe this 
is, not only by Charter, but in its 
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if 
think it adviſable to enter my fel 
a Member now, and if it pleaſeGod 
that 1 dye this Year, it will be 
more adviſable for my Nominee to 
ſucceed me after Lach- Dy; be. 
cauſe he will have all the Proſpect 
had, and, moreover, will be a 
Proprietor 'in the 100004, Capital 
Stock, and the Improvements there- 
of then in being, towards which 
himſelf pays nothing; and then 
you know, by what I have al- 
ready told you, the inducement 
will be ſtronger, every Year for 
ever. . 

Whereas theirs is altogether volun- 
tary; and, as the nuinber is pre- 
carious, ſo neither do t hey 1 
any Advantage (that I know of) by 
way of Succeſſion ; and they will 
always be exclading Members 
thro? default, as well as admitting 
others: And, which is the worſt 
of their caſe, if any apparent Ad- 
vantage ſhall ariſe for the future, 
for he 
that, and place their Payments 
in a more advantageous Society; 
they are liable to a decreaſe in 
their Number; and then thoſe 
who live and make their Pay- 
ments, while the number is great, 
may (if they reſolve to continue 
in) dye when it is very ſmall, 
and ſo their Nomzzees ſuffer greatly 
by the Deſign. 

I aſſure you, I never mention 
this with any ill Will; particular- 
ly not to Mr. S's Society, but to 


put 


: 


Members to go out of 
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hem in mind of curing (which 
ink they may do) this Fun- 


1 Foreſee an Objection here that 


will be made againſt our Conſtitu- 


tion, with regard to the Claim, 


- which is likely ro be fo ſmall at 


firſt; and will be Five Years in 


coming to its height. 


Io this I anſwer, That none of 
thoſe who ſhall dye in that time 
will intitle their Nominees to 
ſo little as they themſelves have 
paid in, according to the largeſt 

lculation J ever heard of; if not, 
here's no real Diſcouragement to 
any Member. | 

But on the contrary, here is an 
Encouragement to all thoſe who 
would not put upon the Society, 


the Frauds of Age and Infirmity, 
ſince it will afford but ſmall Gain 


to thoſe that do. 

Beſides, fince it is eſtabliſh'd 
that the ' preſent Nominee be the 
Succeeding Member, and the pre- 
ſent Member has a regard to that 
Nominee; what is wanting in his 
Claim, is all depoſited in that Stock, 
in which he becomes a Proprietor. 

But the chiet Bencfit of this Al- 
teration (for ſo it is from the firſt 


Propoſal ) was intended for the 
other part of the general Deſign, 


viz. the growing Capital Stock. 
And here it is eaſie to obſerve, 
with what great. Advantage the 
Society will act by, the Power of 
30000 J. Captital, beſides the Im- 
provements in Five Years time, a- 


at 1 8 8 5 4 * 5 PA b 5 

* r g Gu _ 

* o — 4 — 

—— ** . 

* e = 
- = - - 
. l 1 * . 
5 8 8 x 


above what it cod die 
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for ever after ; and what a Benefit 
this will be in particular, to thoſe 
that Live above 5 Years, in order 


to leſſen their Payments as ſoon 


as may be, inſomuch, that it has 
been Calculated, it things ſucceed 
and are well manag'd with us, the 


Office will bear its own Charges in 


leſs than 3o Years time, which by 
the Nature of the Conſtitution, 
will ſettle a growing Eſtate in each 
— ſor ever, by a better Te- 
nure than moſt are held in Exp land. 
But ſtill you will be at a loſs, per- 
haps, to find out where the Profits of 
this Joint-Stoc are, above what 


eich Man might make, by placing, 
the Money he contributes to it, at 


common Intereſt. 

I will not inſiſt upon it, that ſuch 
ſmall Suns as he contributes here, 
are ſeldom plac'd out to any great 
Advantage. But I ſay, the uniting 
of ſmall Sums makes a great Addi 
tion of Profit to every Contributor, 
when they are plac'd at Intereſt ; for 
in this Caſe, Intereſt converts it ſelf 
more ſwiftly into Principal; and fo 
produces what we call Intereſt upon 
Intereſt; and fo on : As for Example, 
It the Directors put out every 100/.as 
faſt as they receive it, to Intereſt; then 
each Contributor's Money is plac'd 
out to the laſt Shilling, as faſt as it 
comes in; which you will find (in 
Figures) to improve far beyond any 
Money employ d elſe whers at com- 
mon Intereſt, 

And 
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| | And here again, This Society 


has a very great Advantage, over 


* 


any other yet Erected; for there 
is nothing paid out by them to the 
Nominees, but what is actually paid 
in by the Members; the Conſe- 


quence of which is; That whate- 
ver ſome Nominees of the Mem- 
bers do gain, other Members muſt 


loſe by che Deſign ; and thoſe that 


live longeſt, will, in this reſpect be 


the greateſt Loſers ; tho? as I ſaid, 


this Proſpect need not diſcourage 


thoſe frombecoming Members there, 

for whoſe Circumſtances they were 

Calculated. _ | 
But then it is plain, upon the 


Compariſon (which once more! 


tell you is not made invidiouſſy) 
that here the Payments will 1n 
ſome time begin, and continue to 
leſſen, as the Lives are protracted ; 
infomuch that the longeſt Liver may 
perhaps, not expend much more 
than the ſhorteſt. 

However, this 1s certain, his No- 
minet comes into the Society, with 
an Advantage almoſt proportiona- 
ble to the Expence he has been ar ; 
which will make the Policies valu- 
able to be diſpos d of, in Cafe that 
Nominee {hou'd not think fit to be 
a Member, after his Claim made and 
atisfy*d. | 

When you conſider this rightly, 
you will find that not only ſome. but 
every ſingle Member of this Socie- 
ty, wile have at laſt plac'd his Mo- 


ney to an Advantage, and that Per- 


p petually increaſing upon his Poſte- 
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rity, which I think 
ently recommend it. 
But I muſt not omit, to let you 


ſee ſomething farther of this Deſign, 


as it may be employ'd in publick 
Charities and Benefactions; one Iu- 
ſtance will ſhew, how it may be ap- 
ply'd to all the reſt, 

It is indeed (as it is accounted) 
one of the beſt Benefactions to any 
Colleges in our Univerſities, that is 
given towards the Purchaſe of Per- 
petual Advomſons; if any Perſon is 
inclin'd to give a Living of ſuffici- 
ent Value to make room in a Col. 
lege, it will coſt him at leaſt 300 J. 
Now, ſuppoſe this Perſon buys a 
Ground-Rent of about 7 /. per An. 
which he may do for about 150 /. 
and ſettles it upon that College, to 
keep a Member conſtantly in our 
Society, and every Claim to be ap- 
ply'd towards the purchaſe of Ad. 
vowſons, together with all the Pro- 
duce of the Capital Stock; if each 
Claim does not amount to 300. 
(which according to the beſt Calcu- 
lations I have ſeen tis very likely to 
doorto a much greaterSum)yet what 
ever it amounts to, tis plain, that 


inſtead of giving one Living, which 


will coſt him 300 J. he ſhall for 1 5of. 
be the Donor of as many as will be 


purchaſed by the Perpetual Succeſſi- 


on of Claims, and the Dividends by 
the Stock. 

I leave you to conſider, what a 
great and uſeful Benefaction this 
would be to any of thoſe Societies 
which (we hope) together with our 
own, will be Perpetual too. You 
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You will be able to apply this to 
any other Publick Charity; to the 
Augmentation of poor Livings; to 
the Propagation of Chriſtianity in 
Foreign Parts; to Charity-Schools; 
the Relief of poor Debtors; and to 
any ſuch excellent Deſign. And 
now 1 hope, by this time, you think 
the deſign of this Society to be ap- 
parently beneficial ; but perhaps 
you till ſcruple the Security that 
the Members have of reaping thoſe 
Benefits. 

There will be indeed a conſidera- 
ble Truſt repos'd in the Directors; 
but that muſt be lodg'd ſeparately 
from the private Members, in all 
Societies whatever. 

And here the Directors are to be 
Choſen Annually by the Members, 
and out of their own number. 

They are Sworn duly to execute 
that Office, according to the Char- 
ter, and for the Benefit ot the Society. 

There can be no Fraud put upon 
the Society, but by a majority of 
them, conſpiring without the Pri- 
vity of the reſt, (who can eaſily call 
a general Court, in Caſe they know 
a Fraud) againſt their Oath, and all 
their Intereſt in the Society. 

The Annual Payments to the 
Members and their Nominees, will 
come about ſo quick, as ſcarce to 
admit of a baſe Practice. 

The Methods and the Condition 
of the Capital Stock, will be each 
Year laid before the General Court, 
where what Security 15 wanting, 
may be reſolvꝰd upon, and procured 
eaſily in this Place. 
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At preſent, the Methods of Ma- 
nagement (and I think I have ſeen 
them all)are fo clear and Intelligible 
that if the DireQors have the leaſt 
Regard to their own Repuration, 
they muſt do Juſtice to the Society. 
And I ſee no difficulty in continu- 
ing, if not improving the ſame 
Methods all along. | 
la ſhort, we daily ſee wiſe Men 
here, joyning without ſcruple in 
Societies, Where they are much more 
deeply concern'd, but have not, 
nor can they well have any 
better Security for faithful Manage- 


ment than we have in this. 


And, now Sir, after all, I doubt 


you will eaſily believe me, that I am 
not perſwading you to any preſent 
gaintul way of laying out your Mo- 
ney ; few of us can expect to reap 
any conſiderable Benefit, as we are 
Members; but that will beno Ob- 
jection to conſidering Men, in your 
Circumſtances and mine. 

And becauſe I really believe the 
Deſign in general, to be of ſingular 
uſe to many in ſuch Circumſtances ; 
I hope this will ſucceed, and occaſi- 
on as many more ſuch as are wan- 
ting ; for we need neither fear nor 
envy any other ot the kind; and 
as they may be of great uſe, both 


"tothe Publick, and many private 


Perſons and Families ; you have 
Liberty to Communicate theſe 
Thoughts upon the preſent Eſta - 


bliſhment as you think proper 


from, 


Tour moſt Humble S ervant. 
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